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>> Our service approach always 
puts your needs first.

>> Responsive and accessible, 
we are ready whenever you 
need us.

>> Regional knowledge and 
insights with a global network 
of resources.

>> Colliers is one of the only two 
New Mexico brokerages with 
market research departments.

>> Access to heatmaps, 
demographics and historical 
data.

>> Regional data access.

>> Experience on projects 
throughout the state, from 
Raton to Hobbs.

>> Local knowledge and insights 
with the data resources to 
back it up.

>> Full service brokerage with 
property management and 
valuation services inhouse.

SERVICE

RESEARCH

EXPERTISE

Partner with a team of retail specialists 
who can put your needs together with the 
best options in New Mexico. By providing 
uncompromising service and sharing their 
extensive market knowledge Ben Perich  
and Bo Galles can get you New Mexico 
locations to out perform your expectations. 
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Historical Vacancies

Market Statistics by Use
Albuquerque – Retail

PRIMARY USE TOTAL SF AVAILABLE SF VACANCY AVAILABLE % VACANCY % ABSORPTION RENT Q3 2018

Community Center  2,218,579  190,835  190,835 8.60% 8.60%  (4,309)  $18.00 

Freestanding  8,592,132  290,314  380,358 3.38% 4.43%  (110,071)  $13.77 

Neighborhood  7,196,403  937,384  920,106 13.03% 12.79%  51,690  $14.51 

Power  1,529,223  47,248  47,248 3.09% 3.09%         -    $13.00 

Showroom  1,851,189  -    -   0.00% 0.00%  6,429.00  NA 

Specialty  380,815  -    -   0.00% 0.00%  -    NA 

Strip  5,237,815  376,315  374,249 7.18% 7.15%  51,844.00  $15.37 

Super Regional  2,190,336  246,758  276,758 11.27% 12.64%  83,500.00  NA 

Urban Retail  347,745  87,714  87,714 25.22% 25.22%  5,755.00  $15.68 

Total  29,544,237  2,176,568  2,277,268 7.37% 7.71%  84,838  $14.73 

Market Statistics by Submarket
Albuquerque – Retail

SUBMARKET TOTAL SF AVAILABLE SF VACANCY AVAILABLE % VACANCY % ABSORPTION RENT Q3 2018

Cottonwood  4,156,657  347,377 469,031 8.36% 11.28%  44,123  $16.03 

Downtown  610,095  92,714 92,714 15.20% 15.20%  5,755  $14.73 

Far Northeast Heights  3,985,626  324,378 311,853 8.14% 7.82%  (11,700)  $16.61 

North I-25  3,467,712  283,757 283,757 8.18% 8.18%  40,809  $13.06 

North Valley  886,696  37,994 37,994 4.28% 4.28%  4,000  $14.08 

Northeast Heights  4,323,038  229,033 229,033 5.30% 5.30%  10,379  $13.19 

Rio Rancho  2,072,096  203,798 201,357 9.84% 9.72%  14,703  $14.94 

South Valley  1,281,653  109,783 109,783 8.57% 8.57%  5,670  $10.40 

Southeast Heights  2,879,609  285,761 282,965 9.92% 9.83%  8,768  $11.73 

University  980,036  31,104 28,444 3.17% 2.90%  2,200  $15.04 

Uptown  2,459,628  83,149 83,149 3.38% 3.38%  (50,500)  $22.05 

West Mesa  2,441,391  147,720 147,188 6.05% 6.03%  10,631  $17.06 

Total  29,544,237 2,176,568 2,277,268 7.37% 7.71% 84,838  $14.73 

* Retail inventory includes all multi-tenant and single tenant buildings at least 10,000 square feet. Available space includes all vacant space and occupied space currently on the market for lease. 
“Change in Availability” is based on the change of availability from beginning of quarter to the end. “Absorption” is based on the change of vacancy from the beginning of the quarter to the end.  

Copyright © 2019 Colliers International.

Hobby Lobby relocated from Eagle Ranch 
Rd. to Cottonwood Mall
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PARTNER WITH PREMIER BROKERS – BEN PERICH & BO GALLES

>> Our service approach always puts your needs first.

>> Responsive and accessible, we are ready whenever you  
need us.

>> Regional knowledge and insights with a global network  
of resources.

>> Colliers is one of the only two New Mexico brokerages with 
market research departments.

>> Access to heatmaps, demographics and historical data.

>> Regional data access.

>> Experience on projects throughout the state, from Raton to 
Hobbs.

>> Local knowledge and insights with the data resources to  
back it up.

>> Full service brokerage with property management and 
valuation services inhouse.

SERVICE

RESEARCH

EXPERTISE

Join companies like Facebook, Netflix, Safelite 
and Chuze Fitness who have decided to make 
New Mexico part of their expansion plans. 
Partner with the retail specialists who will 
match your requires with the best options in 
New Mexico. 

Ben Perich and Bo Galles will identify 
New Mexico locations to out perform your 
expectations. 
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PARTNER WITH PREMIER BROKERS – BEN PERICH & BO GALLES

>> Our service approach always puts your needs first.

>> Responsive and accessible, we are ready whenever you  
need us.

>> Regional knowledge and insights with a global network  
of resources.

>> Colliers is one of the only two New Mexico brokerages with 
market research departments.

>> Access to heatmaps, demographics and historical data.

>> Regional data access.

>> Experience on projects throughout the state, from Raton  
to Hobbs.

>> Local knowledge and insights with the data resources to  
back it up.

>> Full service brokerage with property management and 
valuation services inhouse.

SERVICE

RESEARCH

EXPERTISE

Join companies like FedEx, Fidelity 
Investments and Harbor Freight who have 
expanded their presence in New Mexico. Retail 
specialists Ben Perich and Bo Galles will 
identify locations throughout New Mexico to 
out perform your expectations. 

Ben Perich and Bo Galles understand the 
importance data and demographics play in 
locating the best properties for your business.

Albuquerque Market Summary
Total SF ..................................................... 29,558,337
Total Available SF .....................................................2,126,545
Availability %................................................................... 7.19%
Change in Available SF .............................................(121,294)
Total Vacant SF ............................................  2,211,738

Vacancy % ........................................................ 7.48%
Q2 2018 Vacant % ..........................................................7.59%
Absorption ........................................................33,160

Asking Rent .....................................................................$15.19
Year over Year Vacancy Change ................. (60) basis points

Confidence is High 
Despite Closures
The third quarter of 2018 finished with a 7.48% vacancy.  With the 
beginning of the holiday season, Halloween pop-up stores have 
absorbed space in several centers across Albuquerque. In addition 
to Spirit Halloween Stores, Party City has launched its own seasonal 
pop-up store called Halloween City. 155,000 square feet of space 
was absorbed by Halloween stores.  

New restaurant and brewery concepts continue to flourish while 
national retailers continue to face challenges in adapting to the new 
retail era. Chapter 11 filings by Toys R Us and Sears were especially 
poignant to consumers, triggering nostalgia for a bygone retail era. 

Toys R Us filed for bankruptcy September 18th and immediately 
began liquidation of inventory and closed all of its locations 
nationwide. Consumers were sad to see Geoffrey the Giraffe go 
and the news that Toys R Us planned to restructure and reopen 
stores was well received. Shortly after, Sears filed for bankruptcy 
on October 15th. Sears was listed on several lists of projected 2018 
retail bankruptcies published by Moody’s and S&P during the first 
quarter of 2018. 

Mattress Firm also filed for Chapter 11 on October 5th. There were 
no announced closures for Mattress Firm in Albuquerque during the 
retailer’s initial reorganization efforts, although some locations are 
being marketed for sublease. Further evaluation of individual store 
performance may result in future closures for Albuquerque.

National retailers that are struggling or facing bankruptcy have had 
to dramatically adapt their business models to meet the demands 
of more mobile consumers. Other retailers with “internet resistant” 
goods have been insulated from the challenge of adaptation and 
reorganization. These retailers are finding success and expanding 
their store counts. Floor and Décor, a new-to-market home 
improvement concept, opened a new construction 75,000 square 
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Key Factors in This Quarter
 > During the third quarter, Toys R Us, Sears and Mattress Firm 
filed for Chapter 11 bankruptcy. The closure of Toys R Us and 
Sears triggered nostalgia and sadness in consumers.

 > Chuze Fitness, a new to market gym concept, entered the 
Albuquerque market, leasing nearly 110,000 square feet. 
They will backfill the former Toys R Us at Winrock and Hobby 
Lobby’s former location at 9350 Eagle Ranch Rd.

 > Craft breweries continue to thrive, Quarter Celtic Brewing, 
Tractor Brewing Co. and Ponderosa Brewing announced new 
locations during the third quarter. UNM also added an on-
campus tap room. 

 > The owner of Green Jean Farmery has announced a new 
container park, Tin Can Alley, off of Alameda Blvd. and San 
Pedro Dr. The project will include Stone Age Climbing Gym, 
Santa Fe Brewing and Vinaigrette as tenants.
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Year Over Year Percentage Change 2002-2018
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Retail Rent History
Albuquerque – Retail

YEAR
RENT / SQ FT

2002 $10.44
2003 $10.79
2004 $10.39
2005 $11.15
2006 $12.65
2007 $14.42
2008 $16.83
2009 $17.25
2010 $17.29
2011 $14.96
2012 $14.97
2013 $14.16
2014 $14.32
2015 $14.70
2016 $14.53
2017 $14.35
2018 $15.19

*2002-3 2003-4 2004-5 2005-6 2006-7 2007-8 2008-9 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18
*Data is from Q3 to Q3 for each year


